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2023 Tax Rate Schedule  
Taxable income ($) Base amount 

of tax ($)
Plus Marginal

tax rate
Of the amount 

over ($)

Single 

0 to 11,000 + 10.0

11,001 to 44,725 1,100.00 + 12.0 11,000.00

44,726 to 95,375 5,147.00 + 22.0 44,725.00

95,376 to 182,100 16,290.00 + 24.0 95,375.00

182,101 to 231,250 37,104.00 + 32.0 182,100.00

231,251 to 578,125 52,832.00 + 35.0 231,250.00

Over 578,125 174,238.25 + 37.0 578,125.00

0 to 22,000 + 10.0

22,001 to 89,450 2,200.00 + 12.0 22,000.00

89,451 to 190,750 10,294.00 + 22.0 89,450.00

190,751 to 364,200 32,580.00 + 24.0 190,750.00

364,201 to 462,500 74,208.00 + 32.0 364,200.00

462,501 to 693,750 105,664.00 + 35.0 462,500.00

Over 693,750 186,601.50 + 37.0 693,750.00

Head of household 

0 to 15,700 + 10.0

15,701 to 59,850 1,570.00 + 12.0 15,700.00

59,851 to 95,350 6,868.00 + 22.0 59,850.00

95,351  to 182,100 14,678.00 + 24.0 95,350.00

182,101 to 231,250 35,498.00 + 32.0 182,100.00

231,251 to 578,100 51,226.00 + 35.0 231,250.00

Over 578,100 172,623.50 + 37.0 578,100.00

0 to 11,000 + 10.0

11,001 to 44,725 1,100.00 + 12.0 11,000.00

44,726 to 95,375 5,147.00 + 22.0 44,725.00

95,376 to 182,100 16,290.00 + 24.0 95,375.00

182,101 to 231,250 37,104.00 + 32.0 182,100.00

231,251 to 346,875 52,832.00 + 35.0 231,250.00

Over 346,875 93,300.75 + 37.0 346,875.00

Estates and trusts

0 to 2,900 + 10.0

2,901 to 10,550 290.00 + 24.0 2,900.00

10,551 to 14,450 2,126.00 + 35.0 10,550.00

Over 14,450 3,491.00 + 37.0 14,450.00

Tax Deadlines
January 17 – 4th installment of the previous year’s estimated taxes due 

June 15 – 2nd installment of estimated taxes due

40%

$12,920,000

$17,000

$175,000

0%

$89,250
15%

20%

$250,000

$200,000

$125,000

distribution
$160,000 joint

$80,000 all others

$160,000 joint
$80,000 all others

expenses 

$137,800 joint
$91,850 all others

Coverdell $190,000 joint
$95,000 all others

None
†

expenses 

None

$126,500

$81,300

$63,250

$28,400

$110,350

All others $220,700

$1,156,300

$578,150

$94,600
†

Filing status Standard deduction

$27,700

$13,850

$20,800

$1,250*

Blind or over 65 Add $1,500

Add $1,850

  

$400,000 joint, $200,000 all other
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$3,627

Filing status

to tax

Under $32,000

Over $44,000

0
up to 50%
up to 85%

Under $25,000

Over $34,000

0 
up to 50%
up to 85% 

Over 0 up to 85%

up to $160,200
Maximum tax

6.2% $9,932.40

6.2% $9,932.40

12.4% $19,864.80

Medicare tax 

1.45%

1.45% plus 0.9%

2.90% plus 0.9%

40 or less $480

41 to 50 $890

51 to 60 $1,790

61 to 70 $4,770

Over 70 $5,960

Maximum 
deductible 

contribution
(deductibles

Minimum 
annual deductible

$3,850 $7,500 $1,500

Families $7,750 $15,000 $3,000

and older
$1,000

Medicare Deductibles
$226.00

$1,600.00

Medicare Premiums
Part B Premium Part D 

income 

$97,000 or less $194,000 or less $164.90 $0

$230.80 $12.20

$329.70 $31.50

$428.60 $50.70

$527.50 $70.00

$560.50 $76.40

Life Life 

73 26.5 89 12.9

74 25.5 90 12.2

75 24.6 91 11.5

76 23.7 92 10.8

77 22.9 93 10.1

78 22.0 94 9.5

79 21.1 95 8.9

80 20.2 96 8.4

81 19.4 97 7.8

82 18.5 98 7.3

83 17.7 99 6.8

84 16.8 100 6.4

85 16.0 101 6.0

86 15.2 102 5.6

87 14.4 103 5.2

88 13.7 104 4.9

$330,000

$66,000

$265,000

$22,500

$7,500

$15,500

$3,500

-
tion limit at 50+

Traditional $6,500 $1,000 None

Traditional $6,500 $1,000

$6,500 $1,000

  


